
The blockchain ecosystem is made up of different actors, who interact with one 
another in different ways and through different channels. This ecosystem, and 
the interactions within it, has remained somewhat in the background over the 
last few years, with the reach of regulation not extending to its shores. With the 
increasing application of business in the blockchain, the increased use of 
cryptocurrencies, and the rising interest in tokenization, this legal grey area has 
come to the forefront more and more. In light of the fact that transactions can 
be held with anonymous parties, and that this occurs over decentralized systems 
with no central counterparties, different situations give rise to liability gaps. 
The paper analyzes three specific scenarios in which these liability gaps arise 
and considers whether the Civil Code of Liechtenstein provides a basis to solve 
these problems. It then considers whether the Token and Trusted Technology 
Service Provider Act (Blockchain Act), which was passed in Liechtenstein, adds 
a further dimension to solving liability challenges. The Civil Code in fact 
provides a basis to solve certain scenarios, and the Liechtenstein Blockchain 
Act further reinforces this, thus establishing greater legal certainty in 
Liechtenstein. However, certain liability challenges remain, some of which are 
inherent to the blockchain system itself. Possible solutions proposed include the 
introduction of legal personality for the blockchain system, usage of a 
permissioned system or permissioned layers, as well as the introduction of 
programmed arbitral tribunal. 
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